Allegro launches Financial Supermarket :
Kickstarts nationwide initiative from Kochi

“'L':,.':l'l.l{.ulr"”.JI Addvisors,
India’s beading full-ser-
vice investment bank an-
nounced the baunchof ‘Foan-
cial Supermuarkets “-frst of its
kil in the country
“Kerala s the nght chonce
fiow us For & number of regsons
Forone. the stite has amongs)
the best aggregation of dis-
eriing investors when com-
pared 1o many other parts of
the country, Testimony to
this is the socoessful Prvate
Buanking prictice we ane run
ming in Keralaoutof kochi for
the past two vears. The other
reasion is. the investors here,
with a strong autwardly look-
mg disposition, aren’ L averse
T mnaovation and keeping m
towich with the changing times.
With our widest seamless of-
fering oof all financial products
under one umbrelland o the
customers’ doorstep, we
stromgly believe that this isa
concept wihose timg has come™
sand Kunal Kashvap, Chair-
man and CEO, Allegro, at a
press conference in Kochi
Vasu Krishnamurthy, [i

rector ol the company ex

plained that every Allegro
branch will offer over 17 dif-
ferenl categories of Mnan-
cial products from overa 160
companies representing the
enlire spectrum of what's
available anywhere in India,
Stock Broking, Life and Gen-
eral Insurance, Gold, Mutual
Funds., Gold Traded Funds,
1POs, Loans and Advinces,
Money Tramsfer. Private
Banking, Portfolio Manage-
ment Services, Post Office and
RBI bonds, Real Estate and
Property Management Ser-
vices and Intermationa) Inves-
mients Products will now be
o offer toevery customer who
walks into a branch. but with

ol bigs of & company.

The concept is best un-
derstood by imagining o cus-
tomer walking into Varkeys,
excepl that instead of grocer-
ies and the like, the customer
has a range of every conceiv-
able financial product avail-
ahle to choose from, offered
by every leading financial in-
stitution in India, The cus
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tomer gets choice, compari-
sons and advice on what is
et suited 1o him or her. This
approach keeps the client’s
financial interest al the cen-
tre of its business midel and
I5 a4l a EﬂlTilTll-'lL‘ Virance
from the existing approach of
most financial institutions
such as banks and insurince
companies 10 *sell” their prod-
ucts, whatever the need of the
chient. Formstance, if a cus-
tomer walks mtoan Allegro
branch with INK 10000, T
or she can invest te mones

it i rmnttead furd, in irsurance

i shares, in gold, in gold chits
or in Post Office and RBI
honds, with no pressure o
chioose the Kind of product or
ihl: COmpany i Comes Irom
Advisors, specialized in the
runge of assel classes would
help customers look az options
and choose a product that 1s
best suited (o their reguire-
ments, And this, st no extr
cust

Allegro will represent
lending financial brunds and
services of India and Kerals,
Mt funds from all Asset
Muanagemen! companies in-

cluding Reliance, ABN, Fided-
iy, HOTCT e, Broking on the
NSE, BSE, Property and
ok loams from leading busi-
ness houses in Kerala, Gen-
eral and Life Insurance from
all public and private com-
panies including L1C ICTCI
Prudential, Kotak Mutual,
HDFC Standard Life,
Methife, Loans from a range
of banks, Gold from
Tanishe are just some of the
investment products on of-
fer:

“Our Privaic Banking
bukiness runs across 19 loca-
tons i India making us the
largest fee paying Private
Bank in the country. This ini-
tiative, we expect, will see us
servicing over 200 owns in
South India alone by the end
of the current fiscal. The first
phase envisages 15 branch
offices across Kerala with
over i 150 executives located
in 48 towns in the state, sad
Kashvap. This reach would
b further strengthenad by the
appointment of £ frunchisies
00 s

and owver

Wkl WOrk s an extension o
the company across Kerala,
laking the ‘supermarket” 1o
those away from these
hranches. Insurance Agents,
Home Loan DSAs, Stock
Broking Houses, Real Estate
Agents, Consumer Product
Distributors, Telecom Sales
Agencies and HR and Staff
Consultants are typical types
of associaies that Allegro will
appoint over the next month
The *financial super-
market' branches will ini-
tially be spread across
Kochi, Thirovanantha-
puram, Kozhikode, Kolta-
yam, Thrissur, Palakkad,
Aluva, Changanacherry,
Tiruvalla, Pathanamthitta,
Kanjirapally, Malappuram.
Alappuzha, Kannur and
Kollam. Work is currently
in progress al these
hranches and it is expected
to e operational by July 1°,
Rajeevan, state head, Al-
legro, Yarun Ginlal and Joseph
Eapu trom Kochi branch office
wiere dlso present at the press
nference



